
AP-15 MATCH NARRATIVE  

(eCon Suite of IDIS did not allow for update of SecAon AP-15 narraAve.  Hence the following narraAve 
is made part of AD-25 Unique Appendices.) 

Explain how federal funds will leverage those addiAonal resources (private, state and local 
funds), including a descripAon of how matching requirements will be saAsfied 

Non-En&tlement Resources include: 

Matching requirements for Emergency Solu&ons Grant and HOME Investment Partnership 
programs will be sa&sfied as follows: 

1.  Emergency Solu&ons Grant matching requirements (100% grant match) will be met by City of 
Oakland General Purpose Fund alloca&ons to homeless services.  Other sources that may be 
used are Measure Q parcel tax funds (Oakland Parks and Recrea&on Preserva&on, LiSer 
Reduc&on, Homelessness Support Act), and  Community Development Block Grant funds for 
homeless ac&vi&es. 

2. HOME Investment Partnership matching requirements (25% grant match or .25 cent per 
dollar) will be med and exceeded through funds permanently allocated to affordable housing 
through the City of Oakland’s con&nued 25%-set aside of funds distributed to the City as a 
taxing en&ty under the Redevelopment dissolu&on.  These funds are deposited into the City 
of Oakland Affordable Housing Trust Fund.  Since 2015, the Affordable Housing Trust funds 
receives Boomerang funds on an annual basis to support this effort.   

Affordable Housing Trust Fund: The City of Oakland’s Redevelopment Agency was dissolved as 
of February 1, 2012.  The State statutes governing the dissolu&on of redevelopment agencies 
and the wind-down of redevelopment ac&vi&es provide for the distribu&on of former tax-
increment funding to taxing en&&es. These funds are called “boomerang funds” and represent a 
windfall in property tax revenue to the City of Oakland.  In late 2013, the City of Oakland 
commiSed to se_ng aside 25% of the funds distributed to the City as a taxing en&ty under the 
Redevelopment dissolu&on and deposit them into the Affordable Housing Trust Fund.  Star&ng 
in 2015, the Affordable Housing Trust fund is es&mated to receive about $3 to 4 million on an 
annual basis with those funds increasing as the wind down of the Oakland Redevelopment 
Agency proceeds. Addi&onally, the City is currently collects a Jobs/Housing Commercial Impact 
fee that, as the economy con&nues to prosper, is collec&ng revenue to be used toward 
suppor&ng 2016 Affordable housing development ac&vi&es. Finally, the City adopted an Housing 
Impact Fee on new housing development on May 3, 2016 (Oakland Municipal Code (OMC) 
Chapter 15.72 (Ordinance No. 13365 C.M.S.). These Impact Fees went into effect for 
development projects submi_ng a building permit applica&on on or ager September 1, 2016. 



Low-Income Housing Tax Credits (LIHTC): The federal 4% and 9% LIHTC is the principal source of 
funding for the construc&on and rehabilita&on of affordable rental homes. They are a dollar-for-
dollar credit against federal tax liability. 


























